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Weekly Economic Review

Global Developments

US Budget Deficit in February Reaches Record High

The US budget deficit reached USD221 billion in
February, the largest monthly deficit in history. The total
deficit since the beginning of the fiscal year starting
October now stands at USD651.6 billion.

US Trade Deficit Rises in December 2009

The US trade deficit rose to USD40.2 billion in December
2009, with imports and exports rising 4.8% and 3.3%,
respectively. The total trade deficit for 2009 amounted to
USD380.8 billion, the smallest in eight years.

UK Industrial Output Falls in January

Industrial production recorded a drop of 0.4% in January,
compared with December, while manufacturing output
dropped 0.9% on a monthly basis. The drop is attributed
to strong December figures and the cold weather.

China’s Inflation hits 16-month High in February

The annual rate of consumer price inflation rose to 2.7%
in February 2010 compared to a rate of 1.5% recorded in
January 2010.

Regional Developments

Jordan’s Inflation Rises in February

The Kingdom’s Y-o-Y inflation rate rose to 4.8% in
February from 3.9% in January, driven by higher
transport and energy costs and an increase in
commodities prices.

Saudi Arabia’s Inflation Hits 8-month High

Saudi Arabia’s annualised inflation rose to 4.6% in
February compared to 4.1% in January, due to a slight
increase in food prices and rent.

UAE Trade Surplus Dips in 2009

The country’s trade balance fell from a peak of AED233
billion (USD63.5 billion) in 2008 to AED94.5 billion
(USD25.8 billion) in 2009, a drop of 59.4%, on the back of
lower oil prices, a slowdown in bank credit and output.

UAE Annual Deflation Drops in January

UAF’s annual deflation eased to 0.32% in January
compared to 0.42% in December. On a monthly basis,
consumer prices decreased 0.06% in January compared to
a fall of 0.71% in December, as housing prices and prices
for food items inched up 0.42% and 0.05%, respectively.
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Crude Oil Market
March 12th March 5th o

(USD) (USD) % Change
el 79.39 79.89 W-0.63%
(Nymex)
= Lypril) 81.24 81.50 0.32%
(Nymex)
OPEC Basket 77.7 76.05 AN2.17%

Source: OPEC, FT, NYMEX

Metals Market

March 12th March 5th

(USD) (USD) % Change

Gold (Troy oz.) - )
(COMEX) Apr 10 1,101.70 1,135.20 W2.95%
Silver (Troy oz.) 17.31 17.25 AN0.35%
Copper (Ib.) - .
(COMEX) Mar 10 837 3.40 W0.97%

Source: FT, Kitco, Reuters

Foreign Exchange

%Change
Currency USD EUR (Week-on-Week)
USD EUR
JPY 90.56 124.69 MN0.31% | MNL.37%
EUR 0.73 = W1.04% =
USD = 1.38 = AN1.05%
CAD 1.02 1.40 W0.92% | AN0.12%
GBP 0.66 0.91 W0.44% | AN0.61%
CHF 1.06 1.46 W1.53% | W0.49%

Source: Bloomberg







