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Global Developments 

 
US Retail Sales Drop in December 
Retail sales in the US fell 0.3% (m-o-m) in December, 
adding further concerns over the strength of recovery in 
the economy. 
 
US Consumer Prices Rise in December 
Consumer prices in the US rose 0.1% in December, 
following a 0.4% increase registered in the previous 
month. For the whole of 2009, prices were up 2.7% 
compared to a 0.1% increase in 2008. 

 
Germany’s Trade Surplus Rises to a 17-Month High in 
November 
Germany’s exports rose 1.6% (m-o-m) in November to 
EUR70.6 billion, meanwhile imports declined 5.9% to 
EUR53.4 billion. This led to the country’s trade surplus to 
hit a 17-month high at EUR17.2 billion. 
 
 
 

 

 Regional Developments  

 
Jordan’s Budget Deficit Widens in the First Eleven 
Months of 2009 
The Kingdom’s budget deficit rose by JOD388.4 million 
in the first eleven months of 2009 to JOD972.9 million, 
compared to JOD584.5 million in the corresponding 
period of last year. Total revenues fell 5% to JOD4.05 
billion, meanwhile total expenditures were up 4% to 
JOD5.02 billion. 
 
Jordan’s Trade Deficit Narrows in the First Ten Months 
of 2009 
Trade deficit dropped 18% during the first ten months of 
2009 to settle in at JOD4.9 billion from JOD6.1 billion 
registered in the same period of last year. Total imports 
fell 19% to JOD9.1 billion from JOD11.5 billion, 
meanwhile total exports also dropped, down 21% to 
reach JOD3.2 billion compared to JOD4.1 billion in the 
corresponding period of last year.  
 
Oman’s Inflation Rate Drops to a Five Year Low 
Inflation rate in the Sultanate stood at 0.7% in November, 
compared to 1.2% in the previous month, marking a five 
year low. Inflation in Oman peaked in June 2008 at 13.7%, 
at the time when the price of oil skyrocketed and reached 

USD140/barrel.  
 

Key Rates (%) 

Rate Current 
1 

Month  
Prior 

3 
Months  

Prior 

6 
Months 

Prior 

1 Yr 
Prior 

Fed  Target 
Rate 

0.25 0.25 0.25 0.25 0.25 

3-Month 
Libor 

0.25 0.25 0.28 0.51 1.09 

Prime Rate 3.25 3.25 3.25 3.25 3.25 

Source: Bloomberg 

Crude Oil Market 

 
January 15th       

 (USD) 
January 8th       

 (USD) 
% Change 

Brent –  Mar 10  
(Nymex) 

77.11 81.37 5.24% 

WTI –   Feb 10  
(Nymex) 

78.00 82.75 5.74% 

OPEC Basket 78.53 79.27 0.93% 
Source: OPEC, FT, NYMEX 

Metals Market 

 
January 15th   

 (USD) 
January 8th   

 (USD) 
% Change 

Gold (Troy oz.) –
(COMEX)  Feb 10   

1,130.50 1,138.90 0.74% 

Silver (Troy oz.) 18.52 18.12 2.21% 

Copper (lb.) – 
(COMEX)   Jan 10   

3.36 3.39 0.97% 

Source: FT, Kitco, Reuters 

Foreign Exchange 

Currency USD EUR 
%Change 

(Week-on-Week) 
USD                 EUR 

JPY 90.77 130.59 2.04% 2.19% 

EUR 0.70 - 0.16% - 

USD - 1.44 - 0.16% 

CAD 1.03 1.48 0.07% 0.22% 

GBP 0.61 0.88 1.47% 1.63% 

CHF 1.03 1.48 0.16% 0.01% 
Source: Bloomberg 


