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Global Developments 
 

US Consumer Prices Rise in January 
For a fifth consecutive month, the consumer price index 
rose in January, up 0.2% (m-o-m) led by higher fuel costs. 
 
UK Unemployment Drops in Q4 
The total number of people unemployed fell by 3,000 
during the last quarter of the year to reach 2.46 million. 

The unemployment rate stood at 7.8% at the end of 2009. 
 
UK’s Inflation Rate Rises in January 
Inflation rate in the UK increased to 3.5% in January, 
compared to 2.9% in the previous month, marking the 
fastest annual increase in 14 months. The increase was 
driven by higher oil prices and the increase in VAT 
which returned to 17.5% compared to 15% in the 
previous period.  
 
Japan’s Economy Grows in Q4 
The Japanese economy grew 1.1% in the last quarter of 
the year, led by higher exports mainly to China.  

 

 Regional Developments  

 
The Central Bank of Jordan Cuts Interest Rates by 50 
Basis Points 
In an effort aimed at stimulating the economy the CBJ 
lowered its key interest rates by 50 basis points. The 
rediscount rate was reduced to 4.25%, the repo rate to 4% 
and the overnight window rate to 2%. 
 
Jordan’s Trade Deficit Narrows by 14.8% during 2009 
The Kingdom’s trade deficit shrank 14.8% to JOD5.5 
billion at the end of 2009, compared to JOD6.4 billion at 
the end of the previous year. Total exports fell 19.4% to 
JOD4.5 billion in 2009, compared to JOD5.6 billion in 
2008. On the back of a lower oil bill, which fell 42% to 
JOD1.1 billion, imports were down 17.1% for the year to 
settle at JOD10.0 billion. 

 
Qatar’s Consumer Price Index Drops in 2009 
The index fell 4.9% in 2009 marking the first year of 
deflation since 1993. The drop was mainly due to a 
decline in rent and utility charges; which account for 32% 
of the index, declining 12% during the year.  
 
Oman’s Inflation Rate Accelerates in December 
Inflation rate in Oman rose to 0.9% in December, 
compared to 0.8% registered a month earlier. 
 
Kuwait’s Money Supply Declines in December 
Money Supply (M2) dropped by KWD96 million during 
the month to reach KWD24.9 billion at the end of the 
year.  

Key Rates (%) 

Rate Current 
1 

Month  
Prior 

3 
Months  

Prior 

6 
Months 

Prior 

1 Yr 
Prior 

Fed  Target 
Rate 

0.25 0.25 0.25 0.25 0.25 

3-Month 
Libor 

0.25 0.25 0.27 0.42 1.25 

Prime Rate 3.25 3.25 3.25 3.25 3.25 

Source: Bloomberg 

Crude Oil Market 

 
February 19th      

 (USD) 
February 12th      

 (USD) 
% Change 

Brent –  Apr 10  
(Nymex) 

78.19 72.90 7.26% 

WTI –   Mar 10  
(Nymex) 

79.81 74.13 7.66% 

OPEC Basket 73.40 70.30 4.41% 
Source: OPEC, FT, NYMEX 

Metals Market 

 
February 

19th      

 (USD) 

February 12th      

 (USD) 
% Change 

Gold (Troy oz.) –
(COMEX)  Mar 10   

1,121.30 1,089.60 2.91% 

Silver (Troy oz.) 15.95 15.33 4.04% 

Copper (lb.) – 
(COMEX)   Feb 10   

3.36 3.08 9.03% 

Source: FT, Kitco, Reuters 

Foreign Exchange 

Currency USD EUR 
%Change 

(Week-on-Week) 
USD                 EUR 

JPY 91.52 124.59 1.73% 1.59% 

EUR 0.73 - 0.14% - 

USD - 1.36 - 0.14% 

CAD 1.04 1.41 1.06% 1.20% 

GBP 0.65 0.88 1.48% 1.34% 

CHF 1.08 1.46 0.03% 0.12% 
Source: Bloomberg 


