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Weekly Economic Review

Global Developments

US Producer Prices Rise in December

Producer prices in the US increased 0.2% (m-o-m) in
December, following a 1.8% increase in the previous
month. The rise was mainly attributed to higher costs of
food products during the month.

UK’s Unemployment Rate Falls in November

Total number of people unemployed in the UK dropped
by 7,000 during the period covering September to
November and stood at 2.5 million. The unemployment
rate fell to 7.8 %, compared to 7.9% in the previous month.

Eurozone Inflation Rate Increases in December

Inflation rate in the Eurozone rose to 0.9% in December,
up from 0.5% recorded in the previous month. The
increase came on the back of higher oil prices during the
month.

Business Confidence in France Rises in January

The index of sentiment among factory executives rose to
92 points in January from 88 points registered in
December, signalling that recovery is gaining pace in
Europe’s second largest economy.

Regional Developments

Jordan Signs a EUR125 million Financial Aid Agreement
with Spain

Under the signed agreement Jordan will receive EUR125
million in financial aid from Spain marked for the finance
of development projects. The projects entitled for the
financing include sectors such as wastewater, renewable
energy, infrastructure, and information technology.

Bahrain’s Inflation Rate Increases in December

Inflation rate in Bahrain accelerated in December, rising
to 1.6% compared to 1.1% registered in the previous
month.

Saudi Arabia’s Wholesale Price Index Falls in 2009
The average wholesale price index dropped 3% in 2009
on the back of lower prices for plastics and chemicals.
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Key Rates (%)

1 K} 6 1Yr
Current Month Months Months .
. . . Prior
Prior Prior Prior

Fed Target | 5 0.25 0.25 025 | 025
Rate
3-Month 0.25 0.25 0.28 050 | 1.16
Libor
Prime Rate 3.25 3.25 3.25 3.25 3.25

Source: Bloomberg
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Crude Oil Market

January 15th

0,
(USD) (USD) %0 Change
g Lty 72.83 77.11 W5.55%
(Nymex)
Glllle Ll 74.54 78.00 Wa.44%
(Nymex)
OPEC Basket 75.28 78.53 V4.14%

Source: OPEC, FT, NYMEX

Metals Market

January
22nd

January 15th
(USD)

% Change

(USD)

Source: FT, Kitco, Reuters

Currency USD

Gold (Troy oz.) - .
(COMEX) Feb1o | 108970 1,130.50 V3.61%
Silver (Troy oz.) 17.28 18.52 V6.70%
Copper (Ib.) - .

(COMEX) Jan 10 L 3.36 0.49%

Foreign Exchange

%Change
(Week-on-Week)
USD EUR

EUR

JPY 89.82 127.00 V1.04% | W2.75%
EUR 0.71 = AN1.74% =

USsD = 1.41 = V1.72%
CAD 1.06 1.50 AN2.79% | AN1.02%
GBP 0.62 0.88 AN0.93% | W0.80%
CHF 1.04 1.47 AM1.55% | W0.19%

Source: Bloomberg



