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Global Developments 
 

US Economic Growth for Q4 is Revised Upwards 
Revised figures for the US revealed that the economy 
expanded at an annual rate of 5.9% in the last quarter of 
2009, compared to a previous estimate of 5.7%. The 
revision was due to an increase in manufacturing output. 
For all of 2009, the economy shrank 2.4%, marking the 
worst performance since 1946. 
 
US Home Sales Fall in January 
Sales of previously owned homes fell to a seven month 
low, down 7.2% in January to an annual pace of 5.05 
million. 

UK Retail Sales Drop in January 
Retail sales in the UK fell 1.8% (m-o-m) in January; the 
highest drop in 18 months. The sharp fall in sales was 
mainly attributed to the bad weather which hampered 
consumers. 
 
Germany’s Unemployment Rate Rises in February 
Unemployment rate in Europe’s largest economy rose to 
8.7% in February from 8.6% in the previous month. The 
number of jobless people rose by 7,000 to reach 3.43 
million. 
  

 
 Regional Developments  
 
Kuwait’s Budget Surplus Reaches USD27.8 billion  
The country’s budget surplus reached USD27.8 billion in 
the first ten months of the fiscal year ending March 31st 
2010 due to higher oil income. Total revenues totalled 
USD51 billion, of which 95% came from oil income. 
Meanwhile, total expenditures reached USD23.2 billion at 
the end of January. 
 
UAE Bank Deposits Rise in January 
Bank deposits in the UAE rose 7% (y-o-y) in January, up 
by AED62.4 billion (USD16.9 billion) to settle at 
AED968.1 billion (USD263.6 billion). However, loans and 
advances during the same period rose by a smaller 
extent, up 2% from AED997.5 billion (USD271.6 billion) 
to AED1.02 trillion (USD277.7 billion). 

 
Saudi Arabia’s Inflation Rate Drops in January 
Inflation rate in Saudi Arabia dropped to 4.1% in 
January, from 4.2% registered in December. The decline 
was mainly attributed to a slight drop in home rents. 
 
Bahrain’s Inflation Rate Rises in January 
Inflation rate in Bahrain rose 1.8% in January, compared 
to 1.6% in the previous month. 
 

Key Rates (%) 

Rate Current 
1 

Month  
Prior 

3 
Months  

Prior 

6 
Months 

Prior 

1 Yr 
Prior 

Fed  Target 
Rate 0.25 0.25 0.25 0.25 0.25 

3-Month 
Libor 0.25 0.25 0.25 0.37 1.26 

Prime Rate 3.25 3.25 3.25 3.25 3.25 
Source: Bloomberg 

Metals Market 

 
February 

26th      
 (USD) 

February 19th   
 (USD) % Change 

Gold (Troy oz.) –
(COMEX)  Apr 10   1,118.90 1,121.30 0.21% 

Silver (Troy oz.) 16.12 15.95 1.07%  

Copper (lb.) – 
(COMEX)  Mar 10   3.27 3.36 2.64% 

Source: FT, Kitco, Reuters 

Crude Oil Market 

 February 26th    
 (USD) 

February 19th   
 (USD) % Change 

Brent –  Apr 10  
(Nymex) 77.59 78.19 0.77% 
WTI –   Apr 10  
(Nymex) 79.66 79.81 0.19% 
OPEC Basket 75.78 73.40 3.24%
Source: OPEC, FT, NYMEX 

Foreign Exchange 

Currency USD EUR 
%Change 

(Week-on-Week) 
USD                 EUR 

JPY 88.97 121.28 2.79% 2.66% 
EUR 0.73 - 0.14% - 
USD - 1.36 - 0.14% 
CAD 1.05 1.43 1.21% 1.35% 
GBP 0.66 0.89 1.55% 1.68% 
CHF 1.07 1.46 0.20% 0.06% 
Source: Bloomberg 




