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Weekly Economic Review

Global Developments

US Home Sales Fall in December

Home sales in the US dropped 16.7% in December to a
seasonally-adjusted annual rate of 5.45 million homes,
compared to 6.54 million in November.

Germany’s Business Confidence Index Rises in January
The country’s business confidence index rose for the
tenth consecutive month, marking an 18-month high. The
index climbed to 95.8 points in January, compared to 94.6
points registered in the previous month.

UK Car Production Falls in 2009

Car production in the UK dropped 30.9% in 2009, with
just under one million cars produced during the year due
to the collapse in the global car market.

Japan’s Exports Grow in December

Exports from Japan rose for the first time in 15 months on
the back of stronger demand in Asia and China. Exports
rose 12.1% (Y-o0-Y) to JPY5.4 trillion (USD60 billion), and
imports fell 5.5% to JPY4.9 trillion (US54.4 billion),
leading to a trade surplus of USD5.6 billion.

Regional Developments

Jordan’s Foreign Currency Reserves Rise to a Record
High

The Kingdom’s foreign currency reserves rose to a record
high reaching USD10.9 billion at the end of 2009, up
41.5% from USD?7.7 billion registered at the end of 2008.
The reserves are sufficient to cover Jordan’s imports for
7.5 months.

Saudi Arabia’s Inflation Rate Rises in December
Inflation rate in Saudi Arabia rose to 4.2% in December,
compared to 4% in the previous month. The increase
came on the back of a rise in the index for rent, fuel and
housing related services, up 0.7% (m-o-m). Moreover, the
food and beverage index rose 0.8% (m-o-m).

Kuwait’s Money Supply Grows in December

Money Supply in Kuwait rose 13.1% (Y-0-Y) in
December, compared to an 11.4% increase in the previous
month. M3, the broadest measure of money supply, rose
to KWD24.9 billion (USD86.8 billion) in December,
compared to KWD22 billion (USD76.7 billion) registered
a year earlier.
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Key Rates (%)

1 3 6

Current Month Months Months 1.Yr
. . . Prior
Prior Prior Prior

Fed Target | 5 0.25 0.25 025 | 025
Rate

3-Month 0.25 0.25 0.28 049 | 117
Libor

Prime Rate 3.25 3.25 3.25 3.25 3.25

Source: Bloomberg

Crude Oil Market

January 29t January 220d
(USD) (USD) % Change
diren= W i) 7146 72.83 V1.88%
(Nymex)
WTI - Mar 10 789 74 54 W2.21%
(Nymex)
OPEC Basket 71.80 75.28 V4.62%

Source: OPEC, FT, NYMEX

Metals Market

January 29th
(USD)

January 22nd

0
(USD) % Change

Gold (Troy oz.) - )
(COMEX) Mar10 | 0833 1089.70 V0.59%
Silver (Troy oz.) 16.29 17.28 W5.73%
Copper (Ib.) - 3.05 3.34 \8.76%

ECOMEXE Feb 10 ) )

Foreign Exchange

%Change
Currency USD EUR (Week-on-Week)
USD EUR
JPY 90.27 12513 AMN0.49% | W1.47%
EUR 0.72 = AN2.01% =
USsD = 1.39 = W1.95%
CAD 1.07 1.48 M.19% | W0.79%
GBP 0.63 0.87 AN0.79% | W1.17%
CHF 1.06 1.47 AM.86% | W0.13%

Source: Bloomberg




