


I._
o
O
o
o
=
=
O
Z
O
)
L

Weekly Economic Review

Global Developments

US Consumer Spending Rises in December

Consumer spending in the US rose 0.2% (m-o-m) in
December, compared to 0.7% in November. For the full
year, consumer spending dropped 0.4%, marking the
biggest drop since 1938.

US Productivity Increases in the Fourth Quarter

A measure of employee output/hour increased at an
annual rate of 6.2%, marking the highest gain since 2003.
Moreover, labour costs fell 4.4% during the quarter; the
largest drop in seven years.

UK’s Manufacturing Activity Grows in January
Manufacturing activity in the UK grew at its fastest level
in 15 years on the back of increased demand. The
purchasing manager’s index rose to 56.7 points,
compared to 54.6 points registered a month earlier.

UK Consumer Confidence Rises in January

Consumer confidence in the UK rose in January as the
economy began to pick up from the worst recession on
record. The index rose from 70 points in December to 73
points.

Regional Developments

Kuwait’s Budget Surplus Reaches USD25 billion

The country’s budget surplus totalled KWD?7.2 billion
(USD25.07 billion) in the first nine months of the fiscal
year ending March 2010. Total revenues reached
KWD12.9 billion (USD44.9 billion), of which KWD12.18
billion (USD42.4 billion) came from oil revenues.
Meanwhile, total expenditures totalled KWDb5.68 billion
(USD19.7 billion) during that period.

Kuwait’'s Parliament Approves a 4-Year Economic
Development Plan

The approved economic development plan worth
KWD30 billion (USD104 billion) will be used to fund
mega projects over the coming four years. The funds will
be mainly channelled towards boosting the country’s oil
production capacity and modernizing its oil facilities.

Saudi Arabia’s Banking Facilities Fall in December
Credit facilities offered by Saudi Arabia’s banks dropped
to its lowest level in 13 months in December, falling to
SAR736.9 billion (USD196.5 billion), compared to
SAR744.8 billion (USD198.6 billion) at the end of 2008.
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Key Rates (%)

1 3 6

Current Month Months Months 1.Yr
. . . Prior
Prior Prior Prior

Fed Target | 5 0.25 0.25 025 | 025
Rate

3-Month 0.25 0.25 0.28 047 | 124
Libor

Prime Rate 3.25 3.25 3.25 3.25 3.25

Source: Bloomberg

Crude Oil Market

February5th
(USD)

January 29th

0
(USD) % Change

diren= W i) 69.59 7146 V2.62%
(Nymex)
WTI - Mar 10 7119 72.89 W2.33%
(Nymex)
OPEC Basket 72.99 71.80 AN1.66%

Source: OPEC, FT, NYMEX

Metals Market

February5th
(USD)

January 29th

0
(USD) %0 Change

Gold (Troy oz.) - .
(COMEX) Mar10 | %023 1,083.3 V2.86%
Silver (Troy oz.) 15.17 16.29 V6.88%
e e 2.85 3.05 ¥6.30%

ECOMEXE Feb 10

Foreign Exchange

%Change
(Week-on-Week)
USD EUR

Currency EUR

JPY 89.25 V1.13% | W2.44%
EUR 0.73 = AN1.34% =

USD = 1.37 = W1.33%
CAD 1.07 1.47 AN0.11% | W1.21%
GBP 0.64 0.87 AN2.21% | AN0.84%
CHF 1.07 1.47 AML.13% | W0.21%

Source: Bloomberg



